SOUTH ORANGETOWN CENTRAL SCHOOL DISTRICT

AUDIT COMMITTEE MEETING
September 26, 2011
South Orangetown Middle School

Library
6:30 pm
CALL TO ORDER
ROLL CALL:
Kevin Cunningham by phone
Lonnie Jacobs XXX
Dan Lamadrid by phone
John Mathew ABS
Michael Reilly ABS
Visiting: Ann Vaccaro-Teich XXX
Laura Zarcone XXX
Rich Diloreto ABS
Bob UhI XXX
Diane Wenke ABS

Marianne Van Duyne, RS Abrams & Co. LLP
Dan Ruckdeschel, RS Abrams & Co. LLP
Rosemary Pitruzzella, BOE President

ACCEPTANCE OF MINUTES

Motion by: L. Jacobs Seconded by: K. Cunningham

RESOLVED that the minutes of the September 19, 2011 meeting be accepted as
prepared, each Audit Committee Member having received a copy.

Motion to accept carried: ALL
PRESENTATION OF DRAFT INDEPENDENT AUDITORS’ REPORT AND MANAGEMENT
LETTER
ACCEPTANCE OF DRAFT INDEPENDENT AUDITORS’ REPORT AND MANAGEMENT
LETTER AS AMENDED

Motion by: D. Lamadrid Seconded by: K. Cunningham

The auditors’ stated that the audit went extremely well, the materials presented to them
during the audit were very detailed and complete, which made the audit go smoothly.
Ms. Vaccaro-Teich and Ms. Zarcone manage the business office very efficiently and are
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on top of changes that occur in the industry. The Board of Education is fortunate to have
their expertise.

According to SAS 112, the District is required to demonstrate that it has the internal
capability to prepare the year-end financial statements, footnotes, and the management
and discussion analysis. For the past two audits, Ms. Vaccaro-Teich and Ms. Zarcone
have prepared these statements with little to no changes. As a result, R.S. Abrams has
agreed, that going forward, they will prepare the financial statements and related
footnotes upon final review and approval by Ms. Vaccaro-Teich, providing there are no
changes in personnel or internal controls.

WHEREAS the Audit Committee met with Marianne Van Duyne, CPA, and Daniel
Ruckdeschel, CPA, of R.S. Abrams & Co., LLP to review the Draft Independent Auditors’
Report and Management Letter for the year ended June 30, 2011.

RESOLVED that the Audit Committee accept the Draft Independent Auditors’ Report
and Management Letter for the year-ended June 30, 2011, as amended.

BE IT FURTHER RESOLVED that the Audit Committee recommends that the Board of
Education accept the Final Report to be presented to the Board of Education on October
5, 2011.

Motion to accept carried: ALL

DISCUSS AND REVIEW BUSINESS OFFICE'S CORRECTIVE ACTION PLAN IN
RESPONSE TO THE DRAFT INDEPENDENT AUDITORS’ MANAGEMENT LETTER.

Motion by: D. Lamadrid Seconded by: K. Cunningham

WHEREAS that the Audit Committee has reviewed the corrective action plan developed
by the Business Office in response June 30, 2011 Management Letter presented by the
Independent Auditors.

RESOLVED that the Audit Committee accept the draft corrective action plan developed
by the Business Office; based on their review.

BE IT FURTHER RESOLVED that the Audit Committee recommends that the Board of
Education accept the corrective action plan to be presented to the Board of Education on
October 5, 2011.

Motion to accept carried: ALL

ADJOURN

Motion by: L. Jacobs Seconded by: K. Cunningham

Motion to accept carried: ALL



